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E.O. 11652: N/A 
TAGS: EAID, BG 

SUBJECT: PL 480 EDIBLE VEGETABLE OIL FOR BANGLADESH 

1 . AT GOVERNMENT OF BANGLADESH REQUEST, USG IS PLANNING 
US FISCAL YEAR 1977 TITLE I PL 480 PROGRAM OF 10,000 
METRIC TONS OF FULLY REFINED SOYBEAN OIL, IN DRUMS, 

VALUED AT DOLS. 9.1 MILLION. OIL WILL BE PROVIDED 

ON CONVERTIBLE LOCAL CURRENCY CREDIT TERMS. PAYMENT 
WILL BE IN 31 ANNUAL INSTALLMENTS FOLLOWING A TEN- YEAR 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 134824 

GRACE PERIOD. INTEREST WILL BE TWO PERCENT DURING GRACE 
PERIOD RISING TO THREE PERCENT THEREAFTER. 

2. EXPORTS BY BANGLADESH OF ANY EDIBLE VEGETABLE OILS, 
OILSEEDS OR BEANS FROM WHICH THESE OILS ARE PRODUCED 

ARE PROHIBITED DURING THE SUPPLY PERIOD, OR ANY SUBSEQUENT 
US FISCAL YEAR DURING WHICH THE OIL IS BEING IMPORTED OR 
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USED. 

3. THERE IS NO USUAL MARKETING REQUIREMENT. THE 
CONSORTIUM OF COUNTRIES PROVIDING ECONOMIC ASSISTANCE TO 
BANGLADESH HAVE AGREED THAT NO COMMERCIAL MARKETING 
REQUIREMENTS SHOULD BE INCLUDED IN FOOD AID AGREEMENTS, 
IN FISCAL YEAR 1977 DUE TO BANGLADESH'S CURRENT FINANCIAL 
AND ECONOMIC SITUATION. 

4. ADDRESSES SHOULD ADVISE HOST GOVERNMENTS. ANY 
COMMENTS ARE REQUESTED NO LATER THAN JUNE 24, 1977, 

OR SOONER IF AT ALL POSSIBLE. VANCE 


LIMITED OFFICIAL USE 
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